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(O�$OFDOGH�0XQLFLSDO�GH�3DOPLUD�±�9DOOH�GHO�&DXFD��HQ�XVR�GH�VXV�DWULEXFLRQHV�&RQVWLWXFLRQDOHV�\�/HJDOHV��
HQ� HVSHFLDO� ODV� FRQWHQLGDV� HQ� HO� DUWtFXOR� ���� GH� OD�&RQVWLWXFLyQ� 3ROtWLFD� &RORPELDQD�� HQ� HO� (VWDWXWR�
2UJiQLFR�'HFUHWR�1DFLRQDO�����GH�HQHUR����GH�������HO�$FXHUGR�����GH�������$FXHUGR�1R������GHO����
GH�DJRVWR�GH�������
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4XH�SRU�PHGLR�GHO�$FXHUGR�����GH�GLFLHPEUH����GH�������VH�ILMy�HO�3UHVXSXHVWR�*HQHUDO�GH�5HQWDV�\�
*DVWRV�GHO�0XQLFLSLR�GH�3DOPLUD��SDUD�OD�YLJHQFLD�ILVFDO�GH�������
�
4XH�PHGLDQWH�$FXHUGR�1R������GH�DJRVWR����GH������HQ�VX�DUWtFXOR�����&RQFHGH�IDFXOWDGHV�3UR�WHPSRUH�
DO�$OFDOGH�0XQLFLSDO�GH�3DOPLUD��KDVWD�HO�FLQFR������GH�GLFLHPEUH�GH�GRV�PLO�YHLQWLXQR��������SDUD�TXH�
PRGLILTXH��DGLFLRQH�\�HIHFWXp�UHGXFFLRQHV�DO�3UHVXSXHVWR�GH�5HQWDV�\�*DVWRV�GHO�0XQLFLSLR�GH�3DOPLUD�
GH�OD�YLJHQFLD�ILVFDO�������
�
4XH�HO� DUWtFXOR� ��� GHO�'HFUHWR� ���� GH������ \� DUWtFXOR� ���GHO�$FXHUGR����� GH� ������ GLVSRQH�TXH�HV�
FRPSHWHQFLD�GHO�*RELHUQR�GLFWDU�HO�'HFUHWR�GH�OLTXLGDFLyQ�GHO�SUHVXSXHVWR�JHQHUDO�\�HQ�FRQVHFXHQFLD�HO�
JRELHUQR��UHSUHVHQWDGR�SRU�HO�$OFDOGH�0XQLFLSDO��HV�HO�FRPSHWHQWH�SDUD�HIHFWXDU�0RGLILFDFLRQHV�DO�GHFUHWR�
GH�OLTXLGDFLyQ��
�
4XH�HO�DUWtFXOR����GHO�'HFUHWR�����GH������\�HO�DUWtFXOR����GHO�$FXHUGR�����GH�������HVWDEOHFHQ�TXH�
FXDQGR� GXUDQWH� OD� HMHFXFLyQ� GHO� 3UHVXSXHVWR� VH� KLFLHUH� LQGLVSHQVDEOH� DXPHQWDU� HO� PRQWR� GH� ODV�
DSURSLDFLRQHV��SDUD�FRPSOHPHQWDU�ODV�LQVXILFLHQWHV��DPSOLDU�ORV�VHUYLFLRV�H[LVWHQWHV�R�HVWDEOHFHU�QXHYRV�
VHUYLFLRV�DXWRUL]DGRV�HQ�OD�OH\��VH�SXHGHQ�DEULU�FUpGLWRV�DGLFLRQDOHV�SRU�HO�&RQFHMR�R�SRU�HO�*RELHUQR�FRQ�
DUUHJOR�D�ODV�GLVSRVLFLRQHV�GHO�(VWDWXWR�2UJiQLFR�GH�3UHVXSXHVWR��
�
4XH�HO�DUWtFXOR����GHO�'HFUHWR�����GH������\�HO�DUWtFXOR����GHO�$FXHUGR�����GH�������HVWDEOHFHQ�³TXH�HO�
DOFDOGH�SUHVHQWDUi�DO�FRQFHMR�SUR\HFWRV�GH�DFXHUGR�VREUH�WUDVODGRV�\�FUpGLWRV�DGLFLRQDOHV�DO�SUHVXSXHVWR��
FXDQGR� VHD� LQGLVSHQVDEOH� DXPHQWDU� OD� FXDQWtD� GH� ODV� DSURSLDFLRQHV� DXWRUL]DGDV� LQLFLDOPHQWH� R� QR�
FRPSURPHWLGDV�HQ�HO�3UHVXSXHVWR�SRU�FRQFHSWR�GH�JDVWRV�GH�IXQFLRQDPLHQWR��VHUYLFLR�GH�OD�GHXGD�S~EOLFD�
H�LQYHUVLyQ�´�
�
4XH�PHGLDQWH�QRWD� LQWHUQD�1R�� �����������������HPLWLGD�SRU� OD�6HFUHWDUtD�GH�'HVDUUROOR� ,QVWLWXFLRQDO�
VROLFLWD�ORV�VLJXLHQWHV�WUDVODGRV�SUHVXSXHVWDOHV��HQWUH�UXEURV�GH�IXQFLRQDPLHQWR��SRU�YDORU�GH��������������
UHFXUVRV�TXH�VHUiQ�WUDVODGDGRV�GH�OD�VLJXLHQWH�PDQHUD��
�
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4XH� PHGLDQWH� QRWD� LQWHUQD� 1R�� ������������������ HPLWLGD� SRU� OD� 6HFUHWDUtD� GH� 3ODQHDFLyQ�� H[SLGH�
YLDELOLGDG�SDUD�TXH�OD�6HFUHWDUtD�GH�'HVDUUROOR�,QVWLWXFLRQDO�UHDOLFH�WUDVODGR�HQWUH�DFWLYLGDGHV�GHO�SUR\HFWR�
��������³,PSOHPHQWDFLyQ�GH�5HFXUVRV�\�(VSDFLRV�)tVLFRV�SDUD�OD�*HVWLyQ�0RGHUQD�GH�OD�$GPLQLVWUDFLyQ�
0XQLFLSDO�GH�3DOPLUD´��SRU�YDORU�GH��������������GHO�)RQGR�������±�5�%� ,QJUHVRV�&RUULHQWHV�GH�/LEUH�
'HVWLQDFLyQ��UHFXUVRV�TXH�VHUiQ�WUDVODGDGRV�GH�OD�VLJXLHQWH�PDQHUD��
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4XH� PHGLDQWH� QRWD� LQWHUQD� 1R�� ����������������� HPLWLGD� SRU� OD� 6HFUHWDUtD� GH� 3ODQHDFLyQ�� H[SLGH�
YLDELOLGDG� SDUD� TXH� OD� 6HFUHWDUtD� GH� 6DOXG� DGLFLRQH� HO� YDORU� GH� ������������ DO� SUR\HFWR� ��������
³3UHYHQFLyQ�D�ORV�5LHVJRV�$VRFLDGRV�D�OD�=RRQRVLV�HQ�$QLPDOHV�GH�&RPSDxtD�HQ�HO�0XQLFLSLR�GH�3DOPLUD´�
GHO� )RQGR� ������$SRUWHV� \�5HLQWHJURV� 9DULRV�� SDUD� DSR\DU� MRUQDGDV� GH� HVWHULOL]DFLyQ� IHOLQD� \� FDQLQD��
UHFXUVRV�TXH�VHUiQ�DGLFLRQDGRV�GH�OD�VLJXLHQWH�PDQHUD��
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GH�IXQFLRQDPLHQWR�SRU�YDORU�GH����������TXH�FRUUHVSRQGHQ�D�UHFXUVRV�SRU�5HQGLPLHQWRV�&2/-8(*26�
\�5HQGLPLHQWR�(VWDPSLOOD�3UR�$GXOWR�0D\RU��GH�ORV�)RQGRV�������\��������FRQ�HO�ILQ�GH�OHJDOL]DU�*DVWRV�
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4XH�PHGLDQWH� QRWD� LQWHUQD�1R�� ����������������� HPLWLGD� SRU� HO� 6XEVHFUHWDULR� )LQDQFLHUR�� VROLFLWD� VH�
DXWRULFH� HO� VLJXLHQWH� WUDVODGR� SUHVXSXHVWDO� SDUD� ORV� UXEURV� GH� OD� FDMD� PHQRU� GH� OD� 6HFUHWDULD� GH�
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4XH�HO�&RPLWp�GH�3ROtWLFD�(FRQyPLFD�\�)LVFDO�0XQLFLSDO��&20),6��PHGLDQWH�$FWD�1R������GH�OD�VHVLyQ�
YLUWXDO��SRU�PHGLR�GH�YLGHRFRQIHUHQFLD�GHO����GH�QRYLHPEUH�GH�������DSUREy� UHDOL]DU� ORV�PRYLPLHQWRV�
VROLFLWDGRV� SDUD� OD� 6HFUHWDUtD� GH� 'HVDUUROOR� ,QVWLWXFLRQDO�� OD� 6HFUHWDUtD� GH� 6DOXG�� OD� 6HFUHWDUtD� GH�
+DFLHQGD��OD�6HFUHWDUtD�GH�(GXFDFLyQ�\�OD�6HFUHWDUtD�GH�3ODQHDFLyQ��DXWRUL]DQGR�OD�HODERUDFLyQ�GHO�$FWR�
$GPLQLVWUDWLYR�FRUUHVSRQGLHQWH�\�OD�LQFRUSRUDFLyQ�DO�6LVWHPD�,QWHJUDGR�GH�,QIRUPDFLyQ�)LQDQFLHUD�6,,)��
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�
4XH� SDUD� HTXLOLEUDU� HO� SUHVXSXHVWR� GH� UHQWDV� \� JDVWRV� GHO� 0XQLFLSLR� GH� 3DOPLUD�� VH� KDFH� QHFHVDULR�
HIHFWXDU� DGLFLyQ� SRU� YDORU� GH� 9(,17,2&+2� 0,//21(6� 129(&,(1726� 6(6(17$� <� 6,(7(� 0,/�
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